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Si|i|irr  e^n^H^  CKatiette 


TORONTO,  THURSDAY,  ^VhY  13,  1837. 


Ax  ACTfoa/ordnlfefto  certain  Bank' 
img  tmiHltUio**  htrtUfort  carrying  on 
*m$iit*u  M  Ms  Province,  by  mabling 
ikem  uure  eamvenitntly  to  te.tle  their 
ajfaire,  imd  for  protecting  tk  t  interests 
<  if  feriont  holding  their  Notz*. 

[Passed  llih  July,  1837c] 

WHEREAS  there  is  reason  to  believe 
that  about  the  time  of  the  passing 
of  the  Act  of  PaHiament  of  this  Province, 
in  the  seventh  year  of  His  present  Mnjes- 
4y^s  reign,  entitled,  "  An  Act  to  protect 
ihe. public   against    injury  from    Private 
Banks,"  and  before  the  passing  of  that  Act 
became  generally  known  throughout  iliis 
Province,  sevei-al  assnciations  of  persons 
were  engaged  in  carrying  on  the  business 
«f  Banking,  not  being  among  the  number 
of  thof<i  enumerated  yi  that  i\ct  as  inten- 
ded io  be  exempt  from  its  p|ovigi(tits :  And 
leherear  it  is  expedient  iHinbrd  facility  to 
such  Associations,  in  collecting  their  debts, 
and  in  the  final  arrangein^int  of  their  afiairs, 
in  order  that  the  prob^i^i^n  against  the 
continuance  of  their  buswcss  may  not  ope- 
rate injuriously  to  the  public  :  Be  it  there- 
fore enacted  by  the  Kii^''8  Most  Excellent 
Majesty,  by  and  with  \pe  advice  and  con- 
sent of  the  Legislative  Council  and  Assem- 
bly  of  the   Province  of  Uoper  Canada, 
constituted  and  assembled  by  virtue  of  and 
under  the  authority  of  an  Act  passed  in 
the  Parliament  of  Great  Britain,  entitled, 
"An  Act  to  repeal  certain  purls  of  nn  Act 
passed  in  the  fourlecntli  year  of  Ilis  Majes- 
ty's reign,  entitled,  'An  Act  for  making 
more  effectual  provision  fur  the  Govern- 
ment of  the  Province  of  Quebec,  in  North 
America,  and   to  make  fiirliicr  provision 
for  the  Governnent  of  the  said  Province," 
and  by  the  authority  of  the  same.  That 
if^bny  person,  or  association  of  persons, 
Wbre,  before  the  first  day  of  April   now- 
last  past,  engaged  in  carrying  on  the  biisi- 
.  ness  of  Banking  iu  this  Province,  and  in 
the  issuing  of  Bills  or  Notes,  contrary  to 
the  provisio'is  of  the  said   Act  passed  in 
the  seventh  year  of  His  present  Majesty's 
reign,  which  person  or  association  of  pec- 
sons  not  being  specified  in  the  said  Act, 
remains  subject  to  the  prohibitions   and 
conditions  therein  contained,  it  shall  and 
may  be  lawful  for  the  porsou  or  persons  in 
Averv  such  case,  to  apply,  by  petition,  to 
the  Judge  of  the  District  Court  for  the 
District  in  which  their  principal  ofllce  or 
place  of  business  was  situated,  to  approve 
of  any  three  persons  to  be  named  by  iliem, 
as  Commissioners,  for  the  purpose  of  set- 
tling the  aflairs  of  such  Bank  or  Institution ; 
and  in  case  the  persons  so  named  shall  be 
approved  of  by  sUch  Judge,  as  being  men 
of  good  character  and  substance,  tiien  such 
persons  shall  be  and  are  hereby  enabled, 
(using  their  individual  names)  to  sue  as 
CvnDmiwioneri  for  lettling  the  aflairs  of 


such  Bank  or  Institution,  for  any  debt  or 
demand  arising  upon  any  Mortgage,  Bond, 
Bill,  Note,  or  other  security  given  to  the 
said  Bank  or  Institutions,  or  to  any  person 
or  persons  for  their  use,  or  in  trust  fpr 
them,  or  in  order  to  secure  any  monies 
advanced  by  them ;  and  the  amount  due 
upon  any  such  security  may  be  recovered 
ii!  an  action  for  money  had  and  received 
to  the  use  of  the  persons  sueing  as  Com- 
missioners, a  copy  of  the  inslrumeator  writ- 
ing being  attached  to  the  copy  of  process 
which  may  be  served  upon  ihe  Defendant, 
2.  And  be  ii  further  enacted  by  the  au- 
Ihority  aforesaid,  That  before  any  ap- 
pointment of  Commissioners  shall  take 
place  under  this  Act;  the  names  of  all  per- 
sons who  have  been  parties  to  the  associa- 
tion applying  for  ihe  nomination  of  such 
Commissioners,  from  the  commencement 
thereof,  shall  be  stated  in  a  list  which  shall 
accompany  the  petition,  and  shall  remain 
filed  in  the  office  of  the  Clerk  of  the  Dis- 
trict Court,  with  such  petition,  and  that  in 
the  said  list  shall  be  specified  when  each 
person  became  a  member  of  such  associa- 
tion, and  when,  if  at  any  time,  he  ceased 
to  be  a  member  thereof,  and  that  the  cor- 
rectness of  such  list  shall  be  attested  by 
the  oailis  of  the  President  and  Cashier  of 
such  association,  or  of  one-third  of  the 
number  of  persons  stated  in  such  list  to  be 
members  thereof,  which  oaih  the  Jii>>go  of 
such  District  Court  is  hereby  authorised  to 
administer ;  and  a  copy  of  the  Articles  of 
Association,  Agreement,  or  Deed  of  Set- 
tlement, attested  in  like  nmniier,  shall  be 
annexed  to  thn  said  list. 

3.  And  be  it  further  enacted  by  the  au- 
thority aforesaid,  That  the  Commissioners 
(o  be  named  in  auy  case  under  the  authority 
of  this  Act,  shall  have  power  to  compel 
payment  by  any  Subscriber  to  such  Asso- 
ciation or  Institution,  of  the  amount  of 
Stock  or  Shares  subscribed  by  him  or  her, 
and  not  paid  in,  in  an  action  for  money 
had  and  received  to  their  use. 

4.  And  be  it  further  enacted  by  the  au- 
thority aforesaid,  That  ihe  holders  of  any 
Notes  or  Bills  put  in  circulation  by  any 
person  or  association  of  persons  coniini; 
under  the  provisions  of  this  Act,  may, 
after  demanding  payment  from  any  of  the 
C.immissioners  tliat  may  be  appointed  for 
sfMtling  the  afluirs  of  such  Bank  or  Institu- 
tion, sue  upon  such  Note  or  Bill  in  the 
Court  of  Requests,  or  in  any  other  Court 
of  higher  jurisdiction,  as  the  case  may  re- 
quire, diiy  one  or  more  of  the  persons  who 
shall  appear  upon  the  list  delivered  and  at- 
tested us  aforesaid,  to  have  been  associated 
in  such  Bank  or  Institution  at  or  after  the 
lime  of  such  Note  or  Bill  being  issued : 
Provided  always,  that  nothing  lieioin  con- 
tained shall  interfere  With  any  other  reme- 
dy given  by  law  to  the  holder  of  any  Bill, 
Note,  or  other  evidence  of  debt  of  any 
such  Association,  Dank  or  Institutioi). 

5.  And  be  it  further  enacted  by  the  an- 
tkoTtiy  aforesaid,  That  no  person  or  per- 
sons shall  bo  liable  to  any  penalty  or  pun- 
ishment, under  the  said  Act,  passed  in  the 
seventh  yeai  if  His  present  Majesty's  reign, 
for  any  thing  done  contrary  to  the  provi- 


sions of  the  said  Act,  before  tha  firu  day 
of  April  now  last  past. 

6.  And  be  it  further  enacted. hy  ike  mt^ 
thority  aforesaid.  That  the  oomiiuuiaii  of 
Commissioners  shall  be  made  at  a  iMeting 
of  the  Subscribers  or  Shareholders,  to  be 
held  on  the  first  Monday  in  August,  after 
the  pHxstngof  this  A«t-r*t,«lM.pjii«e«ilwr« 
the  District  Court  is  usually  bol4en  for  liw 
District  in  which  the  principal  OtHoi  of 
any  such  Bank  or  Institution  ■  shall  have 
been  or  shall  be  situated ;  and  in  case  the 
Judge  shall  not  confirm  such  nomination, 
then  others  shall  be  nhosei.  at  a  meeting  to 
be  held  at  the  same  place,  on  a  day  to  be 
named  by  him,  by  advertisement  in  some 
public  newspaper  of  the  District,  giving  ten 
days  notice ;  and  that  in  casetif  any  vacancy 
occurring  by  the  death,  removal  or  incapa- 
city, of  any  of  the  Commissioners,  a  suc- 
cessor shall  be  nominated  and  appointed  in 
like  manner,  upon  a  notice  of  meeting  to 
be  given  as  hereinbefore  provided  by  the 
Judge  of  the  District  Court. 


AN  ACT  to  authorise  the  Chartered 
Banks  in  this  Province  to  suspend  the 
redemption  of  their  Notes  in  Specie, 
under  certain  Regulations,  for  a  limited 
time,  and  for  other  purposes  theretH 
mentioned. 

[Passed  ITth  July,  1837.] 

WHEREAS  it  is  necessary  to  protect 
tho   Banking  Institutions  of  this 
Province  in  case  a  suspension  of  Specie 
payments  on  their  part  should,  under  the 
pressure  of  the  present  extraordinary  cir- 
cumstances, become  unavoidable,  and  to 
enable   them  to  continue   their   Banking 
operations :  And  whereas  it  is  of  great  ron- 
sequence  to  the  Commercial  and  Agru 
tunil  interests  of  this  Province,  that  the 
accommodation  whici  Bunks  of  undotibted 
solvency  can  safely  extend  to  those  engaged 
in  business  should  not  be  suddenly  discon- 
tinued, which,  under  the  existing  Laws, 
must  be  the  consequence  of  their  being 
compelled  to  suspend  Cash  payments;  and 
it  is  therefore  expedient  to  make  such  tem- 
porary provision  as  may  afford  relief  against 
this  inconvenience:  Be  it  therefore  enacted 
by  tlio  King's  most  Excellent  Majesty    by 
and  with  the  advice  and  consent  of  the  Le- 
gislative Council  and  Assembly  of  the  Pro- 
vince of  Upper  Canada,  constituted  and 
assembled  by  virtue  of  and  under  the  au- 
thority of  «:i  Act  passed  in  the  Parliament 
of  Great  Biituin,  entitled,  "An  Act  to  re- 
peal certain  parts  of  an  Art  passed  in  the 
fourteenth  year  of  His  Majesty's  leign, 
entitled,  '  An  Act  for  making  more  effec- 
tual provision  for  the  Government  of  the 
Province  of  Quebec,  in  North  America, 
and  to  make  further  provision  for  the  Gov- 
nrnmcnl  of  the  said  Province,"  and  by  the 
luilliority  of  the  same.  That  any  Incorpo- 
rated Bank  which  shall  cease  to  redeem  its 
Notes  or  other  liabilities,  in  the  lawful  Cur« 
rent  Coin  of  this  Province,  shall  not  in 
consequence  thereof  be  compelled  to  cease 
its  Banking  operations,  or  be  deemed  to 
have  forfeited  its  Charier,  or  be  rendered 
liable  to  any  disability,  penalty  or  forfei- 
ture, by  reason  of  its  having  ceased  to 
redeem  its  Notes  and  liabilitm  in  lawful 
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Curreut  Coin  -^s  aforesaid,  any  tiling  io  any 
Act  6r  Incorpo.alion  of  luch  Bank  to  the 
Wntrury  DOtwitb^'Hndiiig:  Provided  that 
it  siiall  appear  propi  r  and  advisable  to  the 
Lieutenant  Governor  and  Council,  that 
such  uunk  should,  under  the  circumstances 
disclosed  by  them,  be  allowed  to  continue 
their  business  of  Banking,  notwit!isiand!'ig 
llieir  suspension  of  dish  payment,  in  which 
case  it  shall  be  lawful  for  the  Lieutenant 
Governor  in  Council  to  make  a  Minute  to 
•het  cfTecl,  which  shall  be  published  in  the 
Upper  Canada  Gazette,  during  llic  time  of 
such  suspension  of  Cash  payment,  and  such 
Minnie  of  the  Lieutenant  Governor  and 
Council  shall  liuve  the  eflTect  of  saving  such 
Bank  from  any  forfeiture  of  their  Clidrter, 
by  reason  of  their  suspension  of  Cash  pay- 
ments, before  or  ufier  the  making  of  such 
Minute,  and  from  any  and  cvnry  penalty 
or  disability  which  would  or  might  other- 
wise ensue  thereon. 

2.  And  be  it  further  enacted  hy  the  au- 
thority afore$aid,  That  it  shall  and  may  Lc 
lawful  for  ilie  Lieutenant  Governor,  in 
Council,  to  require  from  the  President  and 
Diroctois,  or  the  Cashier  or  other  Oflicer, 
of  any  sucli  Uunk,  wiiiitever  information 
(liey  may  deem  netx-ssiiry  for  their  datisfuc- 
tion,  in  respect  to  the  solvency  of  the  Uaiik, 
and  the  actuul  condition  and  managomont 
of  ilieir  ufluirs;  which  infurma'.ion  lliuy  may 
desire  to  be  given  under  (he  oath  of  the 
person  or  persons  furnishing  tiio  same;  and 
that  Kiicii  oath  may  be  administered  by  any 
Judge  of  His  Majesty'Vi  Court  of  King's 
Bench  in  this  Province^  or  by  any  Judge 
of  a  District  Court  tiieroin. 

3.  And  whereat,  in  case  of  its  becoming 
necessary  fur  the  Chartered  Banks  in  this 
Pruviiiceto  siiiipeiKl  payment  in  Speci>>,  it 
4nay  be  found  impracticable  for  individuals, 
■or  associations  of  individuals,  during  such 
suspension,  to  obtain  Gold  or  Silver,  and 
'it  is  therefore  necessary  to  make  such  pro- 
vision as  may  afford  reasonable  protection 
■in  that  behalf:  Be  it  therefore  enacted  by 
ihe  authority  aforesaid,  That  so  long  as 
any  of  the  Chartered  Banks  in  this  Pro- 
vince shall  be  authorised,  under  .the  provi- 
sions of  this  Act,  to  suspend  puymcot  in 
Specie,  in  case  any  action  shall  be  depend- 
ing or  shall  be  hereafter  brought  in  any 
Court  in  this  Province,  for  the  recovery  of 
any  debt,  it  shall  be  lawful  for  such  Court, 
<jn  tlie  application  of  the  Defendant,  and  on 
the  hearing  of  the  parlies,  to  stay  proceed- 
ings in  such  action,  without  costs,  until  fur- 
ther order  siiall  be  made  thereon:  I'rovi- 
vided,  it  be  made  to  appear  to  tho  satisfac- 
tion of  ihe  Court,  that  tho  necessity  for  pro- 
ceeding in  such  action  docs  not  arise  lioin 
ihe  want  of  tho  amount  of  debt  being  ascer- 
tained, or  from  the  unwillingness  or  inabi- 
lity of  the  Defendant  to  pay  ilie  same. 

4.  And  be  it  further  enacted  by  the  au- 
thority aforesaid.  That  during  the  contin- 
uance of  this  Act,  no  action  or  suit  shall  be 
prosecuted  against  any  of  tho  Banks  which 
«hall  avail  itself  of  the  provisions  of  this  Act, 
in  order  to  compel  payment  of  any  Notes 
of  such  Bank,  expressed  to  be  payable  on 
demand  ;  and  it  shall  be  lawful  for  the  Pre- 
sident and  Directors  of  every  sucii  Bank, 
during  the  continuance  of  their  suspension 
of  Cosh  Payments,  in  the  manner  allowed 
by  this  Act,  to  apply  to  the  Court  wherein 
any  such  action  shall  be  brought,  or  shall 
be  depending,  Io  stay  proceedings  ihere'n 
in  a  summary  way  ;  and  in  case  such  action 
or  suit  shall  be  brought  to  compel  payment 
of  any  Note  or  Notes  made  payable  on 
demand,  such  Court  shall  slay  all  proced- 
ings  accordingly  during  the  continuance  of 
this  Act,  or  during  the  suspension  of  Cash 


Payments  as  provided  by  this  Act :  Pravi' 
ded  always,  that  if  it  shall  appear  to  such 
Court  to  be  necessary  for  the  purpose  of 
ascertaining  the  amount  of  any  demand  on 
such  Bank,  or  otherwise,  for  the  furtherance 
of  Justice,  that  any  proceedings  should  be 
had  for  such  purpose,  it  shall  be  lawful  for 
such  Court  to  permit  proceedings  to  be  had 
in  any  such  action  or  suit,  for  such  necessary 
purpose  only :  Provided  aho,  that  no  costs 
shall  bo  i^covered  against  any  such  Bank 
in  any  action  or  suit  which  shall  be  brought 
for  the  purpose  of  compelling  payment  of 
any  debt  or  demand,  unless  the  Court 
wherein  the  same  shnll  be  brought  (hall  be 
of  opinion  that  the  same  was  necessary  for 
the  purpose  of  ascertaining  the  amount  of 
such  debt  or  demand,  or  the  title  thereto, 
or  for  the  furtherance  of  justice  as  aforesaid. 
a.  And  be  it  further  enacted  by  the  au- 
thority aforesaid.  That  during  the  conti- 
nuai'iceof  this  Act,  any  Incorporated  Bank, 
or  any  one  of  the  Banking  Institutions  in 
this  Province  excepted  in  an  Act  passed 
during  the  last  Session  of  the  Legislature, 
entitled,  "An  Act  to  protect  the  public 
agaitist  injury  from  private  Banks,"  against 
wjioni  any  action  shall  be  brought  by  reason 
that  such  Bank  has  failed  to  redeem  its 
Notes,  or  other  liabilities,  in  current  Coin, 
shall  bo  sued  in  11!"  Majesty's  Court  of 
King's  Bendi,  or  i )  any  District  Court  in 
this  Province,  and  no  other. 

6.  And  be  it  further  enacted  by  the  au- 
thority aforesaid.  That  so  long  as  any 
Bank  shall  continue, under  the  provisions  of 
this  Act,  to  conduct  their  business  of  Bank- 
ing without  paying  their  Notes  in  Specie 
on  demand,  their  total  amount  of  paper  in 
circulation  shall  never  exceed  their  Capital 
Stock  actually  paid  up. 

7.  And  be  it  further  enacted  by  the  au- 
thority aforesaid.  That  during  the  time  of 
such  suspeiisii  u  of  Cash  payments,  it  shall 
not  be  lawful  for  any  Chartered  Bank 
which  shall  suspend  Cash  payments,  to 
make  sale  of  any  proportion  of  iho  Gold 
or  Silver  which  may  be  in  their  possession, 
or  make  any  other  disposition  thereof 
whi.h  would  diminish  the  amount  accor- 
d'lig  o  its  legal  value,  than  by  paying  in 
ciHiige  tho  fractional  parts  ol  u  Dpitur,  or 
by  pilling  on  demand  the  nnioi/nt  of  such 
of  iheii  Notes  for  One  H)ol!:ir  each  as  may 
be  presented  to  them  fur  payment;  and 
Ihiit  the  amount  of  Notes  of  f'ive  Shillings 
each  which  such  Banks  shall  keep  in  circu- 
lation, sliiill  not  geacrally  bear  a  less  pro- 
portion to  its  total  issues  than  five  per  cent. 

8.  And  be  it  further  enacted  by  the  au- 
thority aforesaid,  That  if  any  person  shall 
knowingly  swear  falsely  in  any  natter  stat- 
ed by  him  on  oath,  tinder  the  provisions  of 
this  Acl,  he  shall,  on  conviction,  be  deemed 
guilty  of  wilful  and  corrupt  penury. 

9.  And  be  it  further  enacted  by  the  au- 
thority aforesaid.  That  this  Act  shall  take 
effect  immediately,  ano  shall  continue  in 
force  until  the  end  of  the  next  ensuing 
Session  of  Parliament,  and  no  longer. 

10.  And  be  it  further  enacted  by  the  au- 
thority aforesaid,  That  the  Ijcgislaiure 
shall  have  power  to  repeal,  alter  or  amend 
this  Act  at  any  time. 

AN  AVT  to  continue  the  expiring  Laws  to 
the  endofthenext  Session  of  Parliament. 
fPaiieU  l]|hJiily^IB37.] 

WT'HEREAS  several  of  the  Acts  of  the 
'  »  Legislature  of  this  Province,  will 
expire  during,  oral  the  close  of  this  Session: 
And  whei-sat,  it  is  necessary  to  coniinue 
such  Acts  until  the  close  of  the  next  ensu- 
ing Sessio:>  of  the  Provincial  Parliament : 
Be  it  therefore  enacted,  by  the  King's  most 
Excellent  Majesty,  by  and  with  the  :idvice 
and  content  of  the  Legislative  Conncil  and 


Assembly  of  tho  Province  of  UppirCua- 
da,  constituted  and  anenim«d  by  tirtae  of 
and  ui  der  the  authority  of  an  Act  paiied 
in  the  Parliament  of  Great  Britain,  entitled 
"  An  Act  to  repeal  certaio  parts  of  an  Acl 
passed  in  the  fourteenth  year  of  Hit  Ma- 
jesty's reign,  entitled,  *  An  Act  for  making 
more  effectual  provision  for  the  Govern- 
ment  of  the  Province  of  Qnebec,  in  North 
America,  and  to  make  further  Drovision  for 
the  Government  of  tho  said  Province,"  and 
by  ihe  authority  of  the  aame,  That  all  Acu 
of  the  Provincial  Legislature,  eipiringdnr- 
iag,or  at  the  dote  of  the  pretent  Session  of 
the  Legis!aiur«,b»and  the  same  are  hereby 
revived  and  continued  to  the  end  of  ibe 
next  ensuing  Session  of  Parliament. 


AN  ACT  to  facilitate  the  negocialien  tf 
Loans  of  Money  required  for  the  comple- 
tion of  the  Macadamized  Hoods,  and  for 
other  purposes  therein  mentioned. 

[Passed  1 1th  July,  lS37.] 

WHEREAS  it  might  facilitate  the 
negocialion  of  Loans  of  Money 
required  for  the  completion  of  the  Maca- 
damized  Roads  authorised  Io  be  undertaken 
in  this  Province,  if  the  Debentures  upon 
which  such  loans  are  to  bo  raised  were 
made  payable  for  u  less  sum  than  by  Law 
they  can  now  be  issued,  and  were  made 
payable  in  the  City  of  London:  Be  it 
therefore  enacted,  by  the  King's  most  Ex- 
cellent Majesty,  by  and  with  the  advice 
and  consent  of  thd  Legislative  Council  and 
AsscmWj!  *-^  >h,B  Province  of  Upper  Cana- 
da, constituted  .'aivl  assembled  by  virtue  of 
and  under  the  authority  of  an  Act  passeu 
in  the  Parliani<jo^of  Great  Britain,  entitled 
"  An  Act  to  repeal  certain  parts  of  an  Act 
pusscd  in  iho^-TOurteenth  year  of  His  Ma- 
jesty's reign,  entitled,  *  An  Act  for  making 
more  effectual  provision  for  the  Govern- 
ment of  the  Provibce  of  Quebec,  in  North 
America,  and  to  idake  further  provision  for 
Ihe  Government  of  ihe  said  Province,"  and 
by  the  authority  of  the  same.  That  it  shall 
and  may  be  lawful  for  the  Lieutenant  Gov- 
ernor, by  and  with  the  advice  of  ihp  Exe- 
cutive Council  of  the  Province,  to  autho- 
rise the  issuing  of  Debentures  to  the  itmount 
that  may  be  reijuired  for  the  purpose  of 
making  ihe  several  Macadamized.  Roadt 
authorised  by  Acta  of  the  Legislature,  pas- 
sed i.i  the  last  Session,  in  sums  not  leir 
than  Fifty  Pounds,  Sierling  each,  and 
bearing  an  interest  of  six  per  cent,  payable 
in  this  Province,  nr  of  five  per  cent,  pay- 
able in  London,  redeomable  ut  the  ezp^ru- 
tiun  of  twenty  years. 

2.  And  whereas  it  is  expedient  to  autho- 
rise ihe  raising  in  like  manner  of  such  por- 
tion of  tho  monies  granted  during  the  last 
Session  for  completing  the  Welland  Canal, 
as  may  be  necessary  tor  maintaining  the 
same  in  sufficient  repair,  and  for  discharg- 
ing llie  debts  due  on  account  of  tho  said 
work :  Be  it  therefore  enacted  by  the  au- 
thority aforesaid.  That  the  Lieutenant 
Governor  of  this  Province,  by  and  with 
the  advice  of  the  Executive  Council,  may 
authorise  the  issuing  Debentures  to  such 
amount  as  may  be  necessary  for  those  pur- 
poses, within  the  present  year,  in  sums  not 
less  than  Fifty  Pounds,  Sterling  each,  and 
bearing  interest  at  six  per  com.  payable  in 
this  Province,  or  five  per  cent,  payable  in 
London,  and  redeemable  at  the  expiration 
of  twenty  years. 

3.  And  be  it  further  enacted  by  the  au- 
thority aforesaid,  Thai  the  Debentures 
authorised  to  be  issued  under  this  Act. 
shall  be  chargeable  on  the  funds  and  secu- 
rities mentioned  in  tho  respective  Acts 
authorising  tho  appropriation  of  monies  to 
the  purposes  aforesaid. 
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luch  Bank  or  Institution,  for  any  debt  or 
demand  arising  upon  any  Mortgage,  Bond, 
Bill,  Note,  or  other  security  given  to  the 
said  Bank  or  Institutions,  or  to  any  person 
or  persons  for  their  use,  or  in  trust  fpr 
ibein,  or  in  order  to  secure  any  monies 
advanced  by  them ;  and.  the  amount  due 
upon  any  such  security  may  be  recovered 
ic  an  action  fur  money  had  and  received 
to  the  use  of  the  persons  sueing  as  Com- 
missioners, a  copy  of  theinstrumeotor  writ- 
ing being  attached  to  the  copy  of  process 
which  may  be  served  upon  ilie  Defendant. 
2.  And  be  ii  further  enacted  by  the  au- 
Ihority  aforesaid.  That  before  any  np- 
poiiitraent  of  Commissioners  shall  take 
place  under  this  Act,  the  names  of  all  per- 
sons who  have  been  parties  to  the  associa- 
tion applying  for  the  nomination  of  such 
Commissioners,  from  the  commencement 
thereof,  shall  be  stated  in  a  list  which  shall 
accompany  the  petition,  and  shall  remain 
filed  in  the  office  of  the  Clerk  of  the  Dis- 
trict Court,  with  such  petition,  and  that  in 
the  said  list  shall  be  specified  when  each 
person  became  a  member  of  such  associa- 
tion, and  when,  if  at  any  time,  he  ceased 
to  be  a  member  thereof,  and  that  the  cor- 
rectness of  such  list  shall  be  attested  by 
the  oaths  of  the  President  and  Cashier  of  I 
such  association,  or  of  one-third  of  the 
number  of  persons  staled  in  scch  list  to  be 
members  thereof,  which  oaih  the  Jmlga  of 
such  District  Court  is  hereby  authorised  to 
administer ;  and  it  copy  of  the  Articles  of 
Association,  Agreement,  or  Deed  of  Set- 
tlement, attested  in  like  manner,  shall  be 
annexed  to  thn  said  list. 

3.  And  be  it  further  enacted  by  the  au- 
thority aforesaid,  That  the  Commissioners 
to  be  named  in  any  case  under  the  authority 
of  this  Act,  shall  have  power  to  compel 
payment  by  any  Subscriber  to  such  Asso- 
ciation or  Institution,  of  the  amount  of 
Slock  or  Shares  subscribed  by  him  or  her, 
■ind  Dot  paid  in,  in  an  action  for  money 
had  and  roceived  to  their  use. 

4.  Atid  be  it  further  enacted  by  the  au- 
thority  aforesaid,  That  the  holders  of  any 
Notes  or  Bills  put  in  circulation  by  any 
person  or  association  of  persons  coniin;; 
undor  the  provisions  of  this  Act,  miiy, 
nftor  demanding  payment  from  any  of  llie 
C.immissioners  that  may  be  appointed  for 
settling  the  ufluirs  of  such  Bank  or  Institu- 
tion, sue  upon  such  Note  or  Bill  in  the 
Court  of  Requests,  or  in  any  other  Court 
oflilgher  jurisdiction,  as  the  case  ni»y  re- 
quire, diiy  one  or  more  of  the  persons  who 
shall  appear  upon  the  list  delivered  and  at- 
tested us  aforesaid,  to  hove  been  associated 
in  such  Bank  or  Institution  at  or  after  the 
time  of  such  Noto  or  Bill  being  issued: 
I'nivided  always,  that  nothing  heioin  con- 
tained shall  interfere  With  any  other  reme- 
dy given  by  law  In  the  holder  of  any  Dill, 
Note,  or  other  evidence  of  debt  of  any 
such  Association,  Bank  or  Insiitutioi). 

5.  And  he  it  further  enacted  hy  the  au- 
thoriiy  aforesaid,  That  no  person  or  per- 
sons shall  be  liable  to  any  penalty  or  pun- 
ishment, under  the  said  Act,  passed  in  the 
seventh  yeai  if  Hisprcsent  Majesty's  reign, 
for  any  thing  done  contrary  to  the  provi- 


sions of  the  said  Act,  before  the  firat  day 
of  April  now  last  past. 

6.  And  be  it  further  enaetedby  tke  tm^ 
thority  aforesaid,  That  the  iiomiBatian  of 
Commissioners  shall  be  made  at  a  neeling 
of  the  Subscribers  or  Shareholden,  to  be 
held  on  the  first  Mood^  in  August,  efter 
the  pasting  of  itiU  A«tv  St  «lM.pjii«9  «|(iMr« 
the  District  Court  is  uiually  hoIdeD  for  ifae 
District  in  which  the  principal  Office  of 
any  such  Bank  or  Inititution .  shall  bare 
been  or  shall  be  situated ;  and  ip,  cue  the 
Judge  shall  not  confirm  inch  nomination, 
then  others  shall  be  chosei<  at  a  meeting  to 
be  held  at  the  same  place,  on  a  day  to  be 
named  by  him,  by  advertisement  in  some 
public  newspaper  of  the  District,  giving  ten 
days  notice;  and  that  in  caset>f  any  vacancy 
occurring  by  the  death,  removal  or  incapa- 
city, of  any  of  the  Commissioners,  a  suc- 
cessor shall  be  nominated  and  appointed  in 
like  manner,  upon  a  notice  of  meeting  to 
be  given  as  hereinbefore  provided  by  the 
Judge  of  the  District  Court. 


AN  ACT  to  authorise  the  Chartered 
Banks  in  this  Province  to  suspend  the 
redemption  of  their  Notes  in  Specie, 
under  certain  Regulations,  for  a  limited 
time,  and  for  other  purposes  thereim 
mentioned, 

[Passed  ITih  July,  1837.] 

WHEREAS  it  is  necessary  to  protect 
t*io  Banking  Iiwtluitlons  of  this 
Province  in  case  a  suspension  of  Specie 
payments  on  their  part  should,  under  the 
pressure  of  the  present  extraordinary  cir- 
cumstances, become  unavoidable,  and  to 
enable  them  to  continue  their  Banking 
operations :  And  whereas  it  is  of  great  ron- 
seqnence  to  the  Commercial  and  Agri. 
turid  interests  of  this  Province,  that  the 
accommodation  whici  Banks  of  undoubted 
solvency  can  safely  extend  to  those  engaged 
in  business  should  not  be  suddenly  discon- 
tinued, which,  under  the  existing  Laws, 
must  be  the  consequence  of  their  being 
compelled  to  suspend  Cash  payments;  and 
it  is  tliereforo  expedient  to  make  such  tem- 
porary provision  as  may  afford  relief  against 
this  inconvenience:  Be  it  therefore  enacted 
by  tlio  King's  iriost  Excellent  Majest'  by 
and  with  the  advice  and  consent  of  the  Le- 
gislative Council  and  Assembly  of  the  Pro- 
vince of  Upper  Canada,  constituted  and 
assembled  by  virtue  of  and  under  the  au- 
thority of  tui  Act  passed  in  the  Parliament 
of  Great  Biilain,  entitled,  "An  Act  to  re- 
peal certain  parts  of  an  Art  passed  in  the 
fourteenth  year  of  His  Majesty's  leign, 
entitled,  '  An  Act  for  making  more  effec- 
tual provision  for  the  Government  of  the 
Province  of  Quebec,  in  North  America, 
and  to  make  further  provision  for  the  Gov- 
ernment of  the  said  Province,"  and  by  the 
authority  of  the  same.  That  any  Incorpo- 
rated Bank  which  shall  cease  to  redeem  its 
Notes  ur  other  liabilities,  in  the  lawful  Cur- 
rent Coin  of  this  Province,  shall  not  in 
consequence  thereof  be  compelled  to  ceaic 
its  Banking  operations,  or  be  deemed  to 
have  forfeited  its  Charter,  or  be  rendered 
liable  to  any  disability,  penalty  or  forfei- 
ture, by  reason  of  its  having  ceased  to 
redeem  its  Notes  and  UabUilisa  in  lawful 


